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$3.4 billion injected into Vacation nformation o
Rental Industry 2012015.

$3.4billion in disclosed angel and institutional funding has been raised
by startups in the vacatiorental industry since 2011, ar86%of that
investmentis being used to build upnline marketplacescluding
Airbnbwhose2015 fundingtotaled $L.6 billion and catapulted
Airbnb’s valuation to $25.5 bil

Accordingo Fortune Magazinegver the past yea¥entureCapitalists
haveincreased their funding of tech startupsvirtually every corner b
of the economyby 92% compared to two years ado.contrastthe VRM

vacation rental industry has seen a 750% increase in funding comparcii-l A} 15
to two years ago.

Carl Shepherd
Retires from
Themarket is enticingln the U.S. alone, the percentagepsople

$2.1 B Raised i ied
over 18 who have stayed in a vacation rental has quadrupled from 8% &t i di4 it
to 32% and itisnow estimated that there are approximately.3 HACING anc SESidaiiges
million vacation rental properties in the U.&nd4.3 million vacation 2015
rental properties in EuropeWith the size and opportunity of the

5
market along with the fragmentation within the industry, VCs are
finding attractive investment opportunities wittbompanies innovating Changing technology a ATribute to
> in the vacation rental space. and service providers: |

what you need to know



Disclosed Funding in the Vacation Rehtdustry
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Annual Funding in Vacation Rental Seetor

Excluding Airbnb
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NOTES

A Of the total $3.4 billion raised 2032015, $2.4 billion was
raised by Airbnb.
A WhenAi rbnb’ s investment is exclud

m2011 m2012 m2013 m2014 m2015 2015 remains over seven times that of two years ago and up
334%year over year
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Funding In the Vacation Rental Industry by

Company Type2011-2015
BY COMPANY TYRB15(IN MILLIONS)
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P 9 of the overall funding over the five year period.
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VR Funding by Country 262015
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VR Funding by Country 202015

CHINA
$649 MILLION

Alnternationally,

~ $4 in 2015.
A Inthe UK in 2015l ondonbasedOneFineStaywhich focuses on private luxury homes, most recently added $40 million in a erigﬁn\;‘ound

bringing their total raise to $80 millionand lists Hyatt as one of its investors.
A InCanada, Luxury Retreats recently raised $11 million bringing their total to $15 million, and in Getoma@VoGalosed both Seed and Series A

rounds in 2015 bringing their total funding to $10 million. Amy Hinote- VRM Intel



2015 Vacation Rental Industry Funding by Compe

COMPANY ROUND AMOUNT COUNTRY TYPE m YEAR INVESTORS DETAILS

Pillow Seed 2,650,000
BookingPal B 5.000.000
Xotelia Seed 1 721,460

Beyond Pricing ~ Seed 1.500.000

SmartHost Undisclose:

277,500
Track Software Undisclose! 275,000
Luxury Retreats B 11,000,000
Lodgify Seed 750,000
OneFineStay D 40,000,000
OneFineStay c 25,000,000
Airbrib Private

Equity 1,500,000,00
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Expansion V&omebrew Ventures®eakVentures Sherpa
Ventures

Thayer Ventures, PAR Capital Ventures, Camp One Vent
Plug & Play Ventures, Amadeus

Newfund

Resolute VC, Social Leverage, Structure CaitelensBridge
Venture Partners, Caffeinated Capital

Undisclosed
Undisclosed

iNoviaCapital
Chris Hitchen, HOWZAT Partners, Venrex Investment
Management

Intel Capital, Quadrant Capital, Index Ventures, Canaan
Partners, Onefinestay, Hyatt Hotels

Undisclosed

General Atlantic, Hillhouse Capital Group, Tiger Global
Management
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http://www.sfgate.com/business/article/Pillow-lands-2-65-million-to-help-Airbnb-hosts-6025818.php
http://www.virtual-strategy.com/2015/02/18/bookingpal-raises-5-million-series-b-funding-expand-its-vacation-rental-global-distributi#axzz3mo7OQAWG
http://www.whogotfunded.com/companies/188773-xotelia
https://www.crunchbase.com/funding-round/9be6b7b54ee28b2b3ac75b358ea79975
https://www.crunchbase.com/funding-round/d6b39bedbdb24ebebcf6b6f58bcf17ab
https://www.crunchbase.com/organization/track-2
https://www.pehub.com/canada/2015/06/08/luxury-retreats-snaps-up-11-mln-in-inovia-led-round/
https://www.crunchbase.com/funding-round/69bbb9b656c7057bd98e3b342f70a059
http://techcrunch.com/2015/06/28/from-intel-capital-hyatt-and-more-pour-40m-into-onefinestay-a-high-end-airbnb-rival/
http://techcrunch.com/2015/06/28/from-intel-capital-hyatt-and-more-pour-40m-into-onefinestay-a-high-end-airbnb-rival/
http://money.cnn.com/2015/06/27/technology/airbnb-funding-valuation-update/

2015 VR Funding by Company (cont.)
I o s N ) N

Xiaozhu.com 60,000,000 China Online Marketplace 2015 Joy Capital, Morningside Ventures, CIC#pital HeyuCapital
HomeToGo A 7 500.000 Germany  Online Marketplace  Jul 2015 DN capital, and Acton Capital Partners
HomeToGo Seed 2 500.000 Germany  Online Marketplace  Jul 2015 European Media Holding (EMH)

- . Steadfast Venture Capital, Seven Seas Venture Partners,

Tripping.com B 16,000,000 USA Online Marketplace  Jul 2015 Capital Partners, Enspire Capital
Tujia.com D 300.000.000 China Online Marketplace  Jul 2015 All-Stars Investment, ThascottChinaCtrip

Zhubaijia.com B 31,300,000 China Online Marketplace Aug 2015 CiticGoldstone Investment Fund

VacayStay (fka . .
. Equity Online Marketplace N .
Vacatl-on Offering 4,150,000 USA and Technology Toc Aug 2015 Equity Financing
Storebuilder)
Zhubaijia.com C 78,300,000 China Online Marketplace Sep 2015 HNA Tourism Holdings
Tansler Seed 1300 000 USA Online Marketplace Nov 2015 KarlaniCapital Ken Hamlet, Tony Isaac and MichReinsch
Veeve(fka Vive . . .
Unique) A 5,200,000 UK Online Marketplace Nov 2015 SmedvigCapital
Airbnb IV USA Online Marketplace Nov 2015 FirstMarkCapital
Equity 100,000,000 P P
PriceMethod Undisclose: Undisclosed USA Technology Tools Dec 2015 AXA Strategic Ventures.
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https://www.crunchbase.com/funding-round/703823639e30131494e972dc6971841b
http://techcrunch.com/2015/07/02/hometogo/
http://techcrunch.com/2015/07/02/hometogo/
https://www.crunchbase.com/organization/tripping
http://www.whogotfunded.com/companies/159339-tujiacom
http://www.whogotfunded.com/deals/363683-zhubaijiacom
http://www.sec.gov/Archives/edgar/data/1574376/000157437615000001/xslFormDX01/primary_doc.xml
http://www.chinamoneynetwork.com/2015/09/24/hna-tourism-injects-78m-in-zhubaijia-in-strategic-tie-up
https://www.crunchbase.com/organization/tansler/funding-rounds
http://www.finsmes.com/2015/12/veeve-raises-new-funding.html
http://www.wsj.com/articles/airbnb-raises-over-100-million-as-it-touts-strong-growth-1448049815
http://www.finsmes.com/2015/12/pricemethod-raises-funding-from-axa-strategic-ventures.html

2014Vacation Rental Industry Funding by Compa

COMPANY ROUND AMOUNT COUNTRY TYPE n YEAR INVESTORS DETAILS

KimaVentures,SparkLab&lobal Ventures, 500 Startups, Ei
Blachford Benjamin Ling, Peter Ashley, Great Oaks Venture

PayByGroup Seed Undisclosed

Oravel
(relaunched as A Undisclosed
OYO)
Airbnb D 475,000,000
Veeve(fka Vive |, jicjose
Unique) 5,900,000
Tripping.com A 5,000,000
Tujia.com c 100,000,000
Guesty (fka
Superost) =9 1,500,000
InvitedHome Undisclose! 3,000,000
Dwellable Seed 2,000,000
TurnKey A 3,000,000
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Capital

Lightspeedventure Partners

Sequoia CapitaDragoneeinvestment Group, T. Rowe Pric
TPG Growth, Sherpa Capital

SmedvigCapital
Recruit HoldingQuest Venture Partners
GGV CapitalCtrip, HomeAway, CDH Investments
Magma Venture Partners

Undisclosed
Maveron, Version One Ventures

Silverton Partners
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https://www.crunchbase.com/funding-round/ca49ffe3c9f4dae33af3b586a45f05f5
https://www.crunchbase.com/funding-round/54475a6ce81fad87fa9b1a50e8dc64bc
https://www.crunchbase.com/funding-round/48ab76afc274d36dddf8a1e26fca313e
http://startups.co.uk/smedvig-capital-backs-vive-unique-with-3-5m/
http://skift.com/2014/05/21/vacation-rental-site-tripping-secures-series-a-funding/
https://www.crunchbase.com/funding-round/3a27faf0aba1a5c858e2ea6cf6f2fe3a
http://startupbeat.com/2014/06/17/guesty-books-1-5m-in-seed-funding-id3851/
https://www.crunchbase.com/funding-round/51f9acb18705676d14412faf19855e40
http://www.tnooz.com/dwellable-raises-2-million-to-expand-mobile-app-for-vacation-rentals/
http://www.vrmintel.com/turnkey-gets-3m-funding/

2014 VR Funding by Company (cont.)

COMPANY ROUND AMOUNT COUNTRY TYPE m YEAR INVESTORS DETAILS

Xiaozhu.com

15,000,000

Vakast Seed 1,300,000

Inspirato C 20,000,000

Metamarketplace
(Previously B 4,000,000
Demeure)

LockState Seed 2,000,000
Oravel

(relaunched as B 4,500,000
OYO)

Rentals United Seed 575,000

VacayStay (fka

Vacation OEf?e”r:trfg 2,325,000
Storebuilder)
TurnKey Vacatio A
Rentals 5,000,000
VacayHero
(previously Seed 2,800,000
Zaranga)
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Legend Capital, Morningside Capital

Blackstone Group senior managing director Chinh Chu anc
Pansuria a founder of the Fine Hospitality Group, LLC. Nicky'
Nguyen, founder of NJ Enterprises Inc.
IVP, W Capital Partners, Millennium Technology Value Par
Undisclosed
Cypress Growtkcapital
Sequoia Capital
Undisclosed
Equity Financing

Silverton Partners

Microventures Stucture CapitalTamarisc, et al
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http://www.tnooz.com/article/Chinese-P2P-accommodation-service-Xiaozhu-raises-usd-15-million/
http://www.businesswire.com/news/home/20140731005266/en/Vakast-Secures-1.3-Million-Seed-Funding
https://www.crunchbase.com/organization/inspirato#/entity
http://news.communitech.ca/news/metamarketplace-raises-4m-looks-to-hire-developers/
http://www.lockstate.com/lockstate-received-2-million-round-of-funding/
http://articles.economictimes.indiatimes.com/2014-10-09/news/54827669_1_angel-investors-rs-150-crore-sequoia-capital
https://www.crunchbase.com/funding-round/a7e2baac5172025d17d2017fa5fc48a0
http://form-d.findthecompany.com/l/177565/Vacation-Storebuilder-LLC
http://www.vrmintel.com/turnkey-vacation-rentals-raises-5-million/
http://venturebeat.com/2014/12/09/vacayhero-grabs-2-8m-to-take-the-pain-out-of-vacation-rentals/




